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blocked account or subaccount under 
any name or designation which differs 
from the name or designation of the 
specific blocked account or subaccount 
in which such funds or securities were 
held; and 

(c) No immediate financial or eco-
nomic benefit accrues (e.g., through 
pladging or other use) to any person 
whose property or interests in property 
are blocked pursuant to § 585.201. 

[58 FR 13201, Mar. 10, 1993, as amended at 60 
FR 34146, June 30, 1995]

§ 585.505 Completion of certain trans-
actions related to bankers accept-
ances authorized. 

(a) Persons other that those whose 
property or interests in property are 
blocked pursuant to § 585.201 are au-
thorized to buy, sell, amd satisfy obli-
gations with respect to bankers accept-
ances, and to pay under deferred pay-
ment undertakings, ralating to a 
proprty interest blocked pursuant to 
§ 585.201, as long as the bankers accept-
ances were created or the deferred pay-
ment undertakings were incurred prior 
to the effective date. 

(b) Persons other that those whose 
property or interests in property are 
blocked pursuant to § 585.201 are au-
thorized to buy, sell, amd satisfy obli-
gations with respect to bankers accept-
ances, and to pay under deferred pay-
ment undertakings, relating to the im-
portation or exportation of goods to or 
from the FRY (S&M) that do not in-
volve a property interest blocked 
pursiant to § 585.201, as long as the 
bankers acceptances or the deferred 
payment undertakings were accepted 
prior to the effective date. 

(c) Nothing in this section shall au-
thorize or permit a debit to a blocked 
account. Specific licenses for the deb-
iting of a blocked account may be 
issued on a case-by-case basis. 

[58 FR 13201, Mar. 10, 1993, as amended at 60 
FR 34146, June 30, 1995]

§ 585.506 Payments of obligations to 
persons within the United States 
authorized. 

(a) The transfer of funds after the ef-
fective date by, through, or to any U.S. 
financial institution or other U.S. per-
son not blocked pursuant to this chap-
ter solely for the purpose of payment of 

obligations of a person whose property 
or interests in property are blocked 
pursuant to § 585.201 to persons or 
oaccounts within the United States is 
authorized, provided that the obliga-
tion arose prior to the effective date, 
and the payment requires no debit to a 
blocked account. Property is not 
blocked by virtue of bein transferred or 
received pursuant to this section. 

(b) A person receiving payment under 
this section may distribute all or part 
of that payment to any person, pro-
vided that any such payment to a per-
son whose property or interests in 
property are blocked pursuant to 
§ 585.201 must be to a blocked account 
in U.S. financial institution. 

(c) The authorization in this section 
is subject to the condition that written 
notification from the U.S. financial in-
stitution or U.S. person transferring or 
receiving funds is furnished to the 
Blocked Assets Division, Office of For-
eign Assets Control, U.S. Treasury De-
partment, 1500 Pennsylvania Ave., 
NW.—Annex, Washington, DC 20220, 
within 10 business days from the date 
of transfer or receipt. The notification 
shall provide the account number, 
name and address of the transferor and/
or transferee U.S. financial institution 
or person, and the account number, 
name and address of the person into 
whose account payment is made. 

[58 FR 13201, Mar. 10, 1993, as amended at 60 
FR 34147, June 30, 1995]

§ 585.507 Certain exportations to the 
FRY (S&M) authorized. 

(a) All transactions ordinarily inci-
dent to the exportation of any item, 
commodity, or product from the United 
States to or destined for the FRY 
(S&M) are authorized if: 

(1) Such exports would ordinarily be 
authorized under one of the following 
regulations administered by the De-
partment of Commerce: 15 CFR 771.6—
General license BAGGAGE (accom-
panied and unaccompanied baggage); 15 
CFR 771.13—General license GUS (ship-
ments to personnel and agencies of the 
U.S. Government); or, 

(2) Such exports are for the official 
use of the United Nations, its personnel 
and agencies (excluding its relief or de-
velopment agencies). 
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